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Adobe After Effects CS3 keygenBithumb has just cut its year-end estimates for bitcoin (BTC) trading by 60 percent,
citing the South Korean regulator’s Sept. 4 rules enforcement action against its local exchange, Bithumb. According to
the new analyst report from CoinDesk’s sister publication, CoinDesk Korea, the comments were made during a
conference call, purportedly organized by South Korea’s Financial Services Commission (FSC), on Sept. 21. At the
time, CoinDesk Korea reported that Bithumb, which now finds itself in trouble due to its allegedly “unauthorized”
relationship with local banks, saw an 80 percent decline in trading volumes in the wake of the news: “The bank had
issued warnings on Sept. 5 and 9. Bithumb’s trading volume was already down 70 percent and 77 percent,
respectively, as of Sept. 6 and 9. The fourth quarter began on Sept. 12.” In the estimation of the analyst, Bithumb’s
trading volumes have plummeted by 77 percent since the regulatory action. Despite the fact that a Korean court
recently heard a case filed by the local bank and the government to seize an individual’s Bithumb holdings and freeze
all bank accounts associated with the exchange, CoinDesk Korea reported that Bithumb was “still wary of the current
circumstances,” adding: “...It has yet to estimate the impact that the aforementioned enforcement action is having on
its liquidity.” A rendering of Bithumb’s website, as seen by CoinDesk Korea. Source: CoinDesk Korea The South Korean
cryptocurrency exchange accounted for around 11 percent of the country’s global bitcoin trading volumes last year,
according to Coinmarketcap data. In September, the country’s financial regulator, the Financial Services Commission
(FSC) claimed it had shut down Bithumb’s local exchange and linked accounts, as a part of its crackdown on the local
market. Previously, the FSC warned consumers not to trade on cryptocurrency exchanges due to their lack of
transparency, telling potential investors that they had no guarantee about exchange operations. A petition of support
for the exchange was created on the site Avaaz.org with the title: “Let Bithumb Continue to Trade Cryptocurrencies.”
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